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11 T KF R #E 2019.11.14 Pre-IPO 438 1ZAR™®
12 =888 BEhtzs 2019.11.26 D+ RiIEE (BR)

WEERIR: hZFEA,
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3.3 FEHBRS I "R iigicRis

3.3.1 BIRBEREHE =

—Rhin 5 TR EZERR HEKE,
ERSLINIES RS89, ZhminkIEGIE
HRZINEHESRIRANVEEINGE, ME
b EFIERER S, BRA—KkHinRE
SLUBERBE R ERZERIVEZRE, R
T IPO, HERS U+, AW EAS
— N BEEERLEERE, T ABRRDIFLHRATER
HFWafE, I 7TXEWWHBWERL., EFUt,
EHERS I ZRminikp B o+, i)
FEiTHiE IPO 5HMWIC)E ',

(—) IPO 5THiEZE]

SHME, HBERS ™I _EKH1HIRE
RO A=1TMER: 2006-2010 FHIZER
REHR. 2013-2016 FHI A B F+ W& & HA.
2017 LSRRI IPO ESHE M1 3.2,
&= 2020 F 4 Bk, RIE Wind 1T HIES
MZMEEIES, HE A REHIHBERS
B 26K, BiREM 325, EREM 23K,
it 80 KRB %, WhHh, FEREREEE
R =MRARR I KR, £k BRESE

RO AT HEBAER ST £ o

BT LIERMBRANKREIN DL
AR A RER. BERHINRFZELH
LR EBTAR, ERHMERS T IPO
MEZEREBIRMER, UM, KKE
PRFNZERR IPO NS ERIFRESME. FET,
BEHNERS WA RANE TR, FIlaE
TR BRTEURBAHIDIESFAFIET
BERNBY, BANRMERS EWERM A R
BEETMT,

M 2019 FH B RSS E® A IPO 1Bk
&, BRBRAHHEREN S5, Bl
EHBEBIATRIE, IPO B AIREEBENE
ZRE, 2019 5, #£5 16 ZHBRSBILE
bt A B BRRFIZER A ( PR EACG
gExLm) , HR 10 REBR LS, B1FF
ERAHE. iRAREE. FERE. BF R
%, 2REARL, BIRAHE. BERH;
4 RIEERE L, BENZEE. REFE, &
BERGBIY 137 ZAR® ° . NADIERE,

L IRATFSERE (1PO) At EJE T — P IS R ATAT 0, (B4Rl T Ja B AR AT 1958 2 W& THIES 5 5
IR ETENE . [N, 7 SRS LA BE s LA 23, BAPREEH RS540l B 1PO TEAEIESS 3 5y T

BT

2. T AR FERIFHUAXT “HA MRS Tume U E AR 22 5, IS T “Ba s Eiiam]” IR AR b B AR 7
AWINUFRA “ZHE bR, 16— LSRR B A rl g NGt Tug , 1A ROHUIIR AT 3087 b, Uit
HEEEG . BETHRADSAFE WA FE, A L wind BRI TR 02 e RS e

IR 55 LT A FIREASKIE T Wind A7l H LU -5 9 5 T 42 Ji

SATIE R, B wind Al DB R “HE M Al

DPRTH LA “HERS" “ELHET o e, BE M BT 2 “HWET R THL,
LAK ) 5y W AT AR i T “FELRER ™ 702 N Al , SR R A ) LA BRI 28

3. BRI . ZERBUAR BEAETIA Wind.
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RNOSFHEFMELHAT b xR, RIHEH
1B FHAE] 6 &R K12 #BEREFHIE EH AT
3R EMHBEFELHAT 1R, URHBE
EEAHE EHAE 1 %K.

EHEZNAE, EHKRE, LHAEK
EhEREmIREKRTTmIKE, EREBEER
BURTHASBAMEN . RRMEFRENA
EMNE. 2017-2019 &F, R\ HB RS £
#3.2 ZKRBAHH LHHHBERS B

HABE=ZKRREDT LRRNESE ST, &
WARHZNTHERRIEEERBRKR. &
KmsS, 2017-2019 &, BRHZRNEE,
LLK12 ISEHBENEN MR SHIKE
50% LA ERISKIE; SEARNZ2IMAR DL,
LIB=#E  [FARRFIF AL AR K12 i
gikieE—=; ARNFHBAEZAREBET,
RE 2019 F EHHIPRAHE—RIRS .

AT LRt FURSREL  EAEER LreENE ESHS TSR CEtE  FUEeus:
K12 #5 / Rl
K12 205 / BRAl =1 vl 42 e HE | 2EHE
R | 199306 |37/ Elas | Ll | 200112 PRERIRT sems | 200600 |/ ammeE 1 2
| 2HHE | T - RHE 1BSE
I/ hEE
e K12 (& / BRIk
sy | 199311 | k1258 @”ggﬁ 2004-11 |38 | 5B EE|  ATA | 200801 | sEEsk
i
_ e | BEHE K12 #8155 | FiRine .
hESH | 1996-07 SEHE EBTR 2011-07 Bl SRS e 2008-07 BB
N o SDM | e BV | S
BHREE | 2008-05 HEEEWKL GROUP 2014-10 =EHB ZEZE | 2010-08 =ay,
— K12HE / F8)
FAT | 2008-05 | #EEEM | MHEE | 2014-11 K12§§i’ B g5k | 2010-10 |28 2E5E
5 | HEEE
s | 2008-07 | HEESL ngg 2016-01 W?;ffg_a’ RO sxpmisg | 201404 | mdiss
WS | 200010 | sEEek (SO | 201612 | ki2gE | | 201507 K2 HEER
N waEek /s _ IR _—
vER | 2009-10 zzg}% FEHE | 2017-01 ES|iFeaS] 1B (51 2016-06 ESE
= TALK )
Ry | 200012 | mEEsw | xibHs | 2017-02 | EEsE | msE | 201705 | EEsE
IR | 2010-04 | HBEEEK | FHEHE | 2017-02 KQ?;Q%;’ BE| qmun |2017-00| s
SR | 201006 | HEEEWK | REHS | 2017-03 | BAHE fﬁ”ﬁ?j* 2017-10 | E=tE

LACG il 458 ATA £, 2019 4F 10 17 H,ATA 1IER A H R EAAL A AACG, iR ACG.
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ST | 2010-06 | EEHE | TRAUR | 0017.04 |BEAB I AB | mases | 2017.11 |FRAS /B

" -
gk = \||7
KTl | 2010-12 | ek | e | 2017-12 | B | e | 2018-03 ﬁ*ﬁ;ﬁ%’ Bk
FEILHD | 2011-01 | HEHE qjgﬁ 2018-03 H'D‘Mf%/ S| g | 2018-03 | =EsE
" K12 3B | TE
4 =N Y5y
e | 201102 | mamaw |21 EEH 501805 ;;i%f%’%%i MR | 2018-06 |22 =RHE
s R | HBEEENL
\ KA2 908 1808 | o o K12 358 28| o Bl HE
AERE | 2011-06 %5% B | Xszgs | 2018-07 %%* #F | 2018-09 | Sy s
- FHHE 1ES| el E K12 8B | FB1| s = o
=208 | 2011-09 ek 2018-07 (S 2 ¥ EL 2T semanm | 2019.04 | mEESHK
K2 BB B%
N | s | oy | EEHE K2 | o L |uEEEas
< A=+3z
FER | 201111 | KI2%E | @ieHs | 201807 5 i | 2019-06 |FBLFI
e [E=tE R
NENE]
K12 8B | 2%
—mHE | 201112 | #EEen | mEs | 201808 | BxuE HiE | 201910 |38 /B
/Bl A
YIS | 2012-03 | EFHE | hESE [ 2018-09 | BEHE | ACG | 2019-10 "ﬁ;%’ =R
wemE | 201206 | EEmE | TEHEB | p01g.12 | ki2mm | msE | 2020-02 | S /AR
7r< ?ﬁ%
FLaRl | 201207 | muE | BamE | 201901 | mEns %gﬁ 2020-03 | E=tEl

FIBHE | 2014-01 | HEERML | FERIE | 2019-01 SEHE | ®BEEH | 2020-04 EleaeE]

" = | ERSTE K12 8 / =8l
KAESE | 2016-02 ESGEIE e 2019-03 WS | S
PESRS

FAHE | 2019-02 BRI #E 2019-06 BRI E

0B

BERE | 2019-05 | #HERERNK | BRHE | 2019-06 | SFHE

BAE (%)
'Eg%g\ﬂ 2019-06 | K12%&E | biCEm | 201907 | =%#s | mhERE | 201910 | 2EHE
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M 2019 FHIIEIRE, 1BLLES IPO RFIRVE,
REB EHATIBRMNRINAERNEE, HEDFIE
FHRBREIE AR, 0E 3.10, £
B 16 REmATH, 10 XRAE 2019 &F
FARDERRT LhmESA LK, E2S
R E K12 #EAE. Hth, PEFRS
HE.REF. PRHE. ixHh AL, TE
Big. BERHAEHEKERED 50%, HF2

1200
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200

b ,@;@ 4}{5\9‘%

%'@%-ﬂfr R
Kgf’%o% & Q@‘)@s— R

 HERTE (127T)

e &

ERIEKIEEIL 200%, MER 6 RATE
AHEERT EHHENEAFAEREENT
R, BEREACG. mHER. LEHEEK
B8 1T 20%. £ E s, 2019 F
pEKEE—EEEAXREN LELMRTEA
BRI RHBE (143%) . BRINEBERHE
(189%) . ERMIFHERS (119% ) . ERHY
IRIEZ (108%) .

7 250%
- 200%
1 150%
- 100%
91 50%
91 0%

1 -50%

-100%

1231ME (1Z2c)  —&— HiEKIE

T HUERRTHZEEA Wind; mEEN EHATWETE, g ARM.
E]3.10 2019FFMBH B RS LA SmEZL

EE 3.11-B 313 0] LAEH, BB A
R EBREIRNTETREREPE, BT
ZH T SREEIIEE, DA EIRINE SR
EWRD . ATIRARRS. Bt EEENES
Eftik. BE2ETCER “FRNMEE" 19
i, HBEEEHB ST, URHEER
RS I, FEE EAVSSHET ( B
TEEFPRISHIBMFZE, RAHIZBAR
MEFTIRIFTDE LD, HERAROTIRE LK,
oIan, hRFE . KAFR BRI EHFR

IRNMEATE 2 BHIRE, E—1BEGHE
—Rg LK, MR AHER 2 B 3 HHRMNER
8 15.08 7t E3KZE 3 B 20 H&&1E8 24.02 7,
EiEKiE 59%; RCFAH 2 B 3 HIRN &
%18 25.43 T L= 3 B 20 H&S1E 48.97
7T, Lk 93%; BRI KHE 2 B 3 HRIRN &
f1E 31.95 tRRELKEI B 3 A&RSE
43.8 78, Lk 37%

e, FERN NIEREZ R E G
EZERERE KNG, R 2R BRI

1. 4% Wind BHEEA T4
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FELHE, BUTERKEARE, 8AMHE  FH.FRK BREFFEUEEE T2
FIERRFNZERNSE, I, BEWME —IKRRELKSE, BN 4 BLER, RNME
SHEFENMKRIME RSB, IRNM—IRE  F4hbE.

WA IR, EBIRMERDE, FIFRDEL.

IR A R S A SR R
O 77 O @ @ o 0T T
e M M A P
— 2 HE —uBR W 2EER BRI
— &8 —— Bu¥E — 2EHE

iE: BURRIEA Wind, BRINMABHKERN .
E13.11 2019F LRARRB D H B RS AL RN ZE S (AKRM)

40
35 L IRATEL:
30
25
20 |
15 -
10 + rm
5 L

0 == ——

R S IR g U R
QARSI OO O S I DRSSO MO S
R I N MO R SO R

— BERHBE — WEAEL
SRS —_— 2 I E

HrEsHeER
rRERHE

FERGHE

iE: BURRIR A Wind, BRINABHIEN .
El3.12 201 9F LK B IR D HE RS B IRN TIEE (BF )
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EIRSUEIC N G SRR G
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— AR

Pz}

iE: UESKIR Wind, IR AEBEBEN.

E13.13 201 9F LIRERBBDHBE RS BN T (£5T)

(Z) W

TSR, £ A IR BRRFNERFF W HERY
T, 2RSS, HERS~ULHY
MERR, BRT K12, BRI E . #EEEL
WERYF AR E G LRI, EEFRSSE
R B BHI T REHWED.

ARG E, 2014 FLK, IERSEE T
SN EENEEEFWERFIERE. Hilt
MG EIEN, FHETEIAKYEE, HAWESH
TERFE, BERTEUWAMERRE
ERE. 2014 Fig, HEHBERS T A RFF

BFiaiEZRFA T 2016 FiXESIE,A BRAY
PEIRFELZE 2018 FE EHF, N 2018 T
FE 2019 F25F, ABRAWHZES, £HY
HELRIRZUE U BRLE. B 3.14, &
hEARATFERABRG, #ERS MEFF
WHET 2014 FERRR ML, K213
e, BT EMRZEEW, BEREMITIE
&, B HAWEHEXREZSEFEZET, A
BEFHIGEIETE 2014-2016 FEIRIFIBIKEE,
2016 FXFEE 29 #2, B 2017 FiHFWEL
EFFETE, 2017 8912 E£EFEZE 2019
FHY 5 e, BT 2R 5 FHE.

29
[ 22
19
15 13 12
10
5
| L
0

2014 2015 2016

2017 2018 2019

HIERIR : PhZFEA Wind,

E]3.14 2014-2019F B RS ARRFHEE
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BT A BRFAWMERE, BEHBRS T
WWEHREEBR. £ B, 2018 Fik, Bt
BN ERABFIETHR, B 2019 4R
FHWHRE. B, Bl EHHERSEUE
FESLR RS ERIRNR, BT, BARKRSE
R EHABFEmREEIMRETHE. NE
3.15 Fir7s, 2018 #012019 &, HHEL A B, £

BREBRAVHENZWRER/N, Hp, B
A2 20182019 FEKEF MM 5179 157k,
20k, ERCIKEFMSEHD 510 . 61#C;
2018 FEFERBIRIIKE L FHMBE
4 25%2, 2019 F9 26 2, EARRE T £—
FRIFBRE.

AR

M 2018 M 2019

20

ES 4

FIEKIR : hZFHEA Wind,

E3.15 2018-2019F#5

MNAWBWHERE, B 3.16 77, 2014-
2019 &, BERFA W MBUHREL SHWE
£, LEWMAF U B[R, 2014 Fi2,
BRSFIREAHFED2ESMIRIRE T, 2015
F52016 FEAH WS SFUIRIK 110127,
Hrh 2016 FAZIEE 125 27T, ZBFEAFHF
BoeMEHBWHELIN —HAILEIEEE, —

RSP =KiRTh A W E

ETITE 2019 19 8.14127t, FHREFH
W82 1.6 1470, MRBRRIAFRITE4E
Ko BN, HIER R, 2019 FEWEAIEIH
HBE(ZIPABEZER. ERLEHATFY)
SE2EEI 1001273, FIF BRI 4.8 127T,
Hegik LIV ERKENHBLSH S 84
1275, EEFREF WD ETRALLE,

140
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20

0
2014 2015 2016

I 5 RSE (125T)

—0— BEREIEREH (127T)

EIEKIR : hZFEA Wind,

E13.16 2014-2019FHBIRS W IRAFBEIMA LT
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3.3.2 o JELIEI

£ 1PO =@, fEAFFERESe, 0E 3.17,
2016 £ 2020 F£4 B, HEHE 40 RxHE
MRsS Al AT £, H 2016 = 2019 &4
SLEFFETHIES, 2019 FHEF 16 K
BIRS TN £, IKEIT AN FRIEE.,
M GERE, EFRSEFHE. RILHE
IR K1I2HBE RIS EmE B KRLE,
EIfEEENRRIEE . BfRE. HE5ER
WEIE RIS T, KB =EHT
R EMIRR, EISHBERS EH AR

&

EUWEERFEHHEL. 2019 FRH, M
FIBERENT, BB RS B hE IPO R,
LS RIEBEMH AL, BERERESEIEX T
EHRW, B a4 LER~IEIINE, &
232018 F 11 BESKAM(hHPRE
SRATERHERENCRENETE
W) RE “RO4)) LE— RN ERREERN
—HARFITRLED” WEREWE, 2019
FH LIt RI=E, REEMNFNEARLIN IPO,

2016 2017

N EEHE WRIHE = EREE

4
2
i
:
2 1

2018

HEEEN WFFHE W EENE WERE §ED

= —

2019 2020E

HIERR: BLKE Wind, MZUE,

E13.17 2016-2020F4 B# B RS - W R T HiE Eh A S E

EFBER, A 2019 FHBERS T
MEEEAMSERE, TJURKRAABSHE
EREEERHE KI2HE. RUHEUR
SEHBEWE, & 3.35HET 2019 FIHEH
BIRSEERK T — R imaIFHEETs . Hlan,
A IR IR = BHBEWEIL R E NN EFRH
BREBIRAE 51% BRI, ENMEER
HEEH REFRSTHEINLE; BIRHIZTHY

61

th#EAR 2017 F L RWIEENERER, 55a
TSP FMEE R F E R A BIFES b %6
NI ARIREF B, [ INIRERZER
RHEZFREFRDESFFREESFRUHEFK
RIWE; ERRTIHHAIES KRBT 2019 &F
W WSER B e /RFR . HEMRBIRIZ Z B
S SEZ B F LT REFAL R, it—2 1A
FRETEERHE MRS,
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3.3 2019 HB RS ITI —Rhin ERX A WL

* BEHE
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K hEIERR K ESLHE

M BB K FHEHE K FEHE K SEHE KB « ML
X hRE Y X REHEB k21 tHeHs HPFAREK
¥ hE S ARER % BHk#HE x E2EF ¥ Top Education AR

3.4 FEHBIRS R RHE

(— ) BAENMEAEWHIRENESE

RIAMEFEHEBREN, RAEL
2, Bl RBIHREHRAKT. 8L
BARRIMIRBAREBUERER, R RN
B, RAN USRI EREETITI T
ERHIMAES, BRFESIREBIGRAMEE
RUFTOREL . BRI MEL. e Ttk
FHREERIGEL, LIRS BFFEEE
B AEMMEREEANEE. BAERI
2R PR SINEESZ, BEaE%E
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SKEBEAANIE . BN, FEBER &M H
ROELRLZN S St BRI BR[O /e,
MEENSIE, REEMTWERIET. X
BREERERFIRER @00 E

£, BEEHEHAE. RIS REIAER. 5
ZRIFRE DA I Z IR HEER B AR E
Mo

MIEFREZRR AR ZMIFIIATRL R
FHRE, IRBEMENEWRIREER
Kizkk, —KhipmRERZNE, FHIRE
FERRIS, SRZIXANFFSIEMAE DRI i
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—mhin & EMRERREINRZ 2 ORAG
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MELLSCIR VAV BT A R o SN, BT —2)
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EXSMENZOERZENUS I ERIL LT
AR AL, BIREFIRN . BSERERE
AARFRIEAL . FERNARARIFIEN R EZ5F
TS IR B FHRAIE TR, B BEH
EHRIBIFEEN A REBIF tE N B RITE.
wHERNTEIENHIHT K, W FXLEEFI
BN EFeEH EEEEE R REENDINE
Ik, SERHEBERBRITFERRAFHITS

FOIRIR o

( Z) I=m & IEs00R B8 BUER S s it
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ZE, HBERS U EFMEPANHBI
REVEEMANHERE . ERREN, BURRY
EMBRNIRRENEEIES], RATTRE
BUR ST R R IR IRFH A 5 S5 E B & IR
bF, ERLEE R EMHE SRS,
ERANS | EA R BRI E WA .

R B, RIEADTBRILSE
EERRISE LT, IEF RSN NHIBIIRA GRS
MARF EFHESE, 2010 FRI—FEFa, 70
PRPEHHIRAGREBID 1, £/ 2018 F5
MEE, RABEEBRSE1.27. BXAFE
KT W ARRMRAIKAGERIIKRT 1.7, H
PERXEAR. SRIEID. SHKxIMAIK
ANEEEDHIL 2.39. 2.01. 2.01, XixH,
BEZNNHHANEEMERE DR SR AR
i, MERWZBEEFNARMBEARBATT
RIS hEREE, HMESHNNSUFEK
MEEAEABY A, EFRK, ZINBEREH
RIPHBERE. F312, 2019 FLIK—FS

R HEFHBERERR T ERUHENESS
BB RRAVSHFINEN, XESRAITIR
WHBEREAFEENME., BT, FHEA,
SRR A R B S aE I T
FREEIR L THTENK, EERREREAVER =
K BB SRR AR IR 2 BRI EE,
HEMDER NI ALTHRFRIZ IR,
R B EMANS I BA0EN— RS,

IEFERAVEBREREZL . HEWSEIE.
BLARANZESH T RRHBIR KR
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EHE A ARG, ARKEEE
Mz FEERSE BREE IR FFIRO)RREE
DER. »—hHE, BEERHBEETEE
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RIEHNBIFARRABH— T ERINE, BT
WE T DA REREREEN AL BRI
X, EEDE) L BNREE)IHEX R, LG
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ZHER. IREEMKERER, LIHEER
WEHHBUR U ERAHRIRARHBE LR
MEEs IR, BE, EEHBEEENHHESR
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BRTFR. 2.6 ZREREM 1,600 R 7
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WAPENDREN . I 2fFhinsEsE
T, BRAEER I E SR A a9k
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LB HENTHRT ERARIBFRENFIELF
AIIMBRBES], BARARHR T BRAYIRE
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SMHWRIENZE, BEY—FLHAHERS
e, BEEAREINTE. SMEANSRINE K
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([9) 1\ A B IPO BVEH—

SR

MEEHBRSEWH EHHET AL,
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2019 FEEWS| T 24 RAFEFHBE RS B
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i, RERTESERR. BR LRI — B TR
HESKEF BN ANRR FRILE TEIT A
IREVERRD . IEEESR, B PERERIMHIDE
BRI, LIER EHEBERS B AL, Hik
EERLED, BIFERRRE BIFRMKE
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IRAEE" BEREM, SRSEFRFREL
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RIMBEERMHNH—ERE. BBZT, —
MHBRS B BETREE EHBERRENREL
HEFA IARRSFH AN HHFF
REEHZTIF, —EREE LR THEHE
RO LA T HBEB K AR EFE B4,
A EATIRME, HREETBRENS
SR EEHBE L EAVEHRERE, EETF
HEFPRFHIIE, Ak EZSRREX
T LtHh, HBEERKMEER BT EENE
AR, T RBESFRINE, EHIREE T
IMHBERHSEEF I, MRk LH
MHBRSEIH, UHBEERURSHEE
ISRt e BEEE IR .
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i EEERAERS T WAIEF N, MEHAHLAIESN @R
o/Ndl. REHEF MMTREBEIMRINERLIN, IR ARK—ERITE, I8
WA LS BERRHEREEZNZIWREBR . AEEENHBERS IR
ARERIAIERBE, NESRIHE SRS WAIRA I 7= WA
AEsHg, IEBAENERHB RS WA IRNEES]  H—E R ARl
BT et S RRATS @R B A DR RIKFHRERIRKIE.

41 WEORSHE
411 AR50

RFEHIERS, AZEEUNEHERS L  RE/HS/ HEF BXEEFEST @

AL AR, IR B R 1]
IMENINEFAZER ', NE 4.1, HhHE
BRI 218 N N BMEM AR EE
NBEE . FRMIVEREESEMENES.

Ml 2, MR IMEYINEZE B E RN
SRR DA, MBIFERV TR,
LURTHRESD . IBFAEE. IFFHHB . IAIEE
YIS0 BRIRING °,

T4 HEMKEWRFTBERIT

. R E % BEIRS). EYRIRG) . B AITE . BiENE |
Hith RETA. EAHE
AMELFS AT SRR, 53 /1Rl
BRI K12 282 STEAM. e
HPTE TR, B30 . A . WAF / v
FEEIRR BEES EEYR. PESE
HiE 5B K12 SRS . STEAM %
Hith SIE. NEIE

HERXEWZ2IHEENESENFIE, L
FARFKAG, ERNSEREEZME. FMm
TR ZEE. FMEBRR X1 . E

FEEE S ERFFRRIMEII, XA Al Lab, fxft

FLRE . EAMREBSFFEBRETETMN

. IEELIE. BRAESHERMUIEIZESA

L ARSI LA R, Az ) “Hm g5 k" FREA R BANE IR R 5 A

2. BORSRIE . RS 2018-2020 HE B HHIR G .

3. BORZ%: http://www.gov.cn/zhengce/content/2018-08/22/content_5315668.htm.
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NIRRT W I AR BIFET, BF Al FF
FaRUHBEIRS AL WSTH Al BESFORRIR
BE, BNE2HEF . RERWSEN
RN FRIBHEBREIREBRRD R HFH

PR M5 ARSS

412 8RS HIE

RERBIUM AT E RS = Wil #

R TME .. 730% 1-3 BT iRt T R

REIRRI TS, FR{E &SR 95.45%,

S8 401,050 =; 73i% 4 W@ FH

A RIDELE IR iz S s R T2 DAY
8o LUFSIUAR 75 AR SRS CH TR

FiE1: 2020F2RB7HEZ2H 14 H
Hiig), FERDHENSBIIHEZTUEZERS
REFARKHBER RN EE 31 MEHHIR
SMEININAFREE RS, HIEE60E
1,459 f7;

ik 2. BT RV EEE B,

ERIMEINIINE S, REBHEAMSEL
RENRAMEHIT . £ 60% KB ZIIV
Hh, TREIMEEEE 50% AL, B8 43%
R B ) I TERZM S EEE 70% LLE,

HEIFFSMAETIERR EMA " HEEaa
8" “HEMRAE" . Bl 2020F 2 B
25 B, SRFIEMERTES "“HER B
el 156,771 R, B8 "HE & Bkl
3£ 281,148 X, FIREL 31,745 SAEREUE;

FiE3: BIE2019F 11 B1H, &
HEBRIMZNINOEERS FE ° THEUE
133,004 5%, HREEUE 127,005 5%;

L4 B 1E2020F 3 B 31 H, #x7
0 RSHBEOUEXRFEH 2R3
ITHEEE, Bl 0)EEFIAE 35 DAL
&, B BIEIRRIRE 5 DEFEAEE.

4.2 FBE RSB MR AR R IILL

4.2 1 BT HF ORI E AR

£ 95.45% HIEEKFET, FAJRIEIREL
IR ZIRINE AR E) L SR ML ZE R

RNz 4.2 Fis:

L M P BRI BE P TE 2020 4F 2 H BT 1459 DECE BBV FTEEAT B RBF 2347 25 R -

2. BORRIR: hitp://xwpx.emis.edu.cn/o

3.8 A OMLESRF 6 AL 6, BEhESIRST 256 A FELE -
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4.2 HBRST AR EE

HMAEE () | F9E(A) ARFUE(BA)

EXN 6

1,459 86.01 (2,988.06, 3,910.41)
Z NI 1,208 58.53 (1,634.36, 2,252.54)
s A=l |1 IR A 48 217.31 (150.27, 423.17)
A1 | & ETREEAEING 148 266.75 (815.87, 1,354.54)
EET L 26 137.31 (2455, 171.71)
ERBAFFSR 18 65.87 (21.00, 44.18)
Hith 1M 10.38 (1.99, 4.29)
FE K12 =I5 500 64.55 (676.99, 1,097.33)
HERE 1 #8E5satl 31,745 14.85 (579.13, 729.42)
EENS 127,005 9.16 (360.24, 374.14)
F/NFERE 68,008 10.06 (209.93, 222.05)
HANE CEREUTALE (FA )
SENS 127,005 5.68 (224.60, 230.92)
EViN=ai=ar S =i 68,008 6.46 (135.75, 141.62)
&3 FERTAIEE, LT
EENIEIE 127,005 5.57 (219.7, 227.1)
F/NFEREE 68,008 6.34 (133.43, 138.88)
SMEEITHE ()
EEVE 127,005 0.104 (3.94, 4.41)
F/NFERE 68,008 0.07 (1.39, 1.64)

4.2.2 BUSREFERINELLHITEAIIRGE

BEN SHBEWERRFEFRTI

HORHEIRE T AR IIA N =

1) REHD &L T RIMENIG ( F K

69

=R ) T ERHUDLL S 522 THI 50%-

70%, EE2&

K2 70% LLE, MixARARS

Eb—RR7E 10% £ f;

(2) & ERIME) ISR AR AR SEEE
10%-30% =4, &T % MM SEL;
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(3)&TREEZINNEOIMELL S B WRREMELLKTF 1:1,200; BIFEE
1:50-1:100,H > JLkBetziINg ' RxEIm  EHFIMIZAE 1.3 ML ® S8 F TIFE
FEEb—AR7 1:80; KHEESHUD,

iR RIMEITL R BIK—ETF
2017 FHEHBE VB KREREN S ) B
KIS ISR LS H B ES IFRHEII R

(5)IRIE T & LEING° IR T LA Bim RN A SR SIEUHAZMNE 4.3,
Wrek b K12 25 EE5IlRVIm4ELL D 1:400,G . R 4.4 Fims:

(4)AR3E X e T 153148 2 HUReT LAY
X &L TREamaELE s 1:70;

FA.3 2MFRFIIREARTEAL

ERER ARISEER | ZRBIISEBAY | XBRRSER | XBARSEA ¥

INFE 103,392,541 33.40% 34,533,109 27.90% 28,846,519
¥Rt 46,525,854 43.70% 20,331,798 16.20% 7,537,188
=Rt 23,753,709 48.20% 11,449,288 14.60% 3,468,042

ait 173,672,104 66,314,195 39,851,749

HIEKR: PESITEFE.

4.4 RIEIMELAERNTIRZEITA

, A (K128 | L s
- Wb ggm L e T BSHITH

1:70 66,314,195 947,346 —

%+ 2 1:800 19,894,258* 24,868 74,603

FER(XE) 1:80 39,851,749 498,147 —
ait 1,544,964

* fR¥E JP Morgan BYFIT, 2019 SFRLHEMIDSEER AL T 10%, IEBEEM LT 1/3 &,

LH D) URBEES I o E B K H AV ) LR BEES YL o

2X N EAIWGETE T A/ NPLR G IERANEE (BUTEE: 15347 N) o

3T 4k ERRIIFAETE TN 6-18 Z EZFIRMELE A MERINEE (FUTEGE 3622 N)
4.G AR —F BN ERHE A A, RS /NSO SR SEE . H 055 .
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4.2 3 HBERILL

(—)AE 1 575E 3 ZENERKEDTT

F3iE 1 i BRVEE 2B e I ER AT
RIFIRING, ERIAITER, BB H5EM[[E
ZoEATHEINWENMSEE2B8 7T —
EAMIR, BIHIEEX TR, £2E
RIMBNINAEERS FEEICATEH, A

RETE 10 ALUTFBINAE SECIRIE 80%,
FEE RN 34%, STHRHUWZEAR
MURTE 1000 ALL LRI, 122280 AEE
ERSMEIN A EER RS FaTRIS R
0.015%, Mg E)EFUSIX 3.98%, HLL
ik 1 RS EENARNEZ KRS,
41 B T EmEIES e siENER .
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El4.1 @i eE 5 Fa#iE A RIEXE S

(Z) 73k 3 hEEHIERISIR

B HA 133,004 FEIERHE TN
Hop5 5999 FEFAPRIRE, UMHBIE
il OBIRASI A, EEETRHHI A,
BREHINFIZIE. T KBEIERIZ T E
79 33,333,333 A\, BizE£#IREHITHIRE,
1SHZE=E 401,050 R ZER T A R MR
£(360.24, 374.14) F Az 8, HH#H D
BWIRIUE. TR BEIERIZEE £ (219.7,
227.1) B AZIE,

(Z)BE25HE3IZEHENEGE

o)

EEBRIKRBERIMIIITEEERIRS F
B[y 127,005 FEIES, B RFEE
BRE” IV 1,193 R, St 0.93%,
B BB HIETEHIZENEAIZER T A
£(3.22, 3.99)BAZIE, &8 “‘HEE8"
RINAE 2,676 2R, GEE 2.1%, 1ZZENERHY
HER T A#1£(5.69, 6.16) A AZ 8,
s, SIEERAMSHIRTANZEES
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EIFE/N,
(M) X TFHERS U2 AZFHAZIY
MEFRERIT S AFF . TREHE T E
ok, BINBERS A 2 573% 3 Pl A
e GOESUITUET ST ST | N DN S (W5
A E R SEFITER SR A 2029

£(939.27, 1,103.56) 5 Az 8, EX L,
BT HA “HBERSTIL KIRBER—HNRE
i, BRSNS BRHATS, 1% EIENR
ENHBE RS Tl SR RRIFZE RV AR
AT S, SLhR EHE RS ATl Ik
AU N ECIZ R EE K

4.3 HERS AR 4554

(—) BT Al IEERE R

aNE 4.2, AR B EFIIT R
E, N2018F 1 BZI2019%F 6 B, #HEE

AT I A A SZERIEE TSI BBIASTF 1, AA
FHRARKAPRES, BEENBHEBES
F2TlFgKFE,

= HEE)HT

R 2l
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HIEKRR . IR ALUEM .

E4.2 217k, HEEIHTI AT RRIEHEEE

1.Talent Shortage Index: TSI>1, TR NAPERRR; TSI<1, R AABERT 3R AR ST 22 L FHEa 3% , FRon N HORE R
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ME43, NREHBEHRAT2018E FHARITREFHHEAEM 213 A, FELLE
2019 EFFWSIAAHIETLUES, =28 K2.17%,
BIINRFRT 1549 A, 2019 & L34,

—— HAARAT bkt
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BRRENEFEBET, A25EEN 383K ASAHMW S ERE TEZ20FR.
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120

100

80

60

40

20

&) &5 = 2 B H 4 ) = Ed ® B
N » I = A E B8 JL = = i ftt
= =2 # iR & & = = #w m R
Il £ B8 %3 N = )= E B8 ES %
N # = % B8
= ~ i
& =
fR
R fim
£ e
~ &
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(Z) BB HEMA IR FE GNE 4.5, D SEELIT9 69.26%, BiEE
I 5EE£978 30.74%, STLAENEH B =T
A, B EECETE 70% A, SiEEh

f5E6£98 30%, MR BV 2 5B DAVFE,

(M= OB T LR, 1RIES:
75 BT Ak 40,766 B Mk B9 2
R, REMETIREHID 24884 N, 2 g @ FeELIER THSLERT AT
MM 16,893 A, HLEE67.89%, BHEIT W (NME45) , BRUBH T FHA S
7991 A, S 32.11%. BARBAKIE,  FE.

SRR B TS L tLfpl HEE TN E ST PRSI

ST el

30.74%

32.11%

wirgm W BEsm witgm Wl EEn

HAERIR: JBEEREIEHRR . FARKIERTb.
El4.5 JBES - 2B 15T #Um B Z eI R 2 B 151117 Ak & BB tEfEE 2R

4.5 2010F2E 21T AR 5

oo [ [emnzin Jemazani

BAE. HAFREMTSEF 834,040 336,692 497,348 59.63
S 1,650,999 734,895 916,104 55.49
EEFIER 1,953,185 903,340 1,049,845 53.75
EfrER 658 305 353 53.65
RFFE 6,656,937 3,145,130 3,511,807 52.75

ERiIY 581,162 292,923 288,239 49.60

RO 8 34,584,219 17,579,444 17,004,775 49.17

= ERARSSFOELBARSS A 1,387,990 742,217 645,773 46.53
XA RBFIRERL 324,501 174,890 149,611 46.10
GCRIA 12,059,240 6,758,775 5,300,465 43.95

HEKR: 2fESNXAOEEHIE.
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NE 4.6, AXTEUIBIASMOEAME 15,882 I, INBWHEBRT 2,350 A, EFLZMART
BNLERBERE, BEMRIE 5686 A, 1,420 A\, 5t£60.42%, BHERT 930 A, &
G 79 40.40%, LMW E 9465 A, &5 th39.57%. TTLIBHEHERIIITIAIAES
tE 59.60%. BAY, IRIEX QMG ' AR PR, LN ERFERE T EZMER.

HERBIHTL IS EERIELG) QAR T AL

0 s BHEALE 0 wirT  WEHRT

El4.6 #HEEIITI A WE RS

BIMRIEST A BIEEFIING 2 H D)L TEEDBIR37.7%. 49.31%. 29.13%
BEEEFINEBRIRFBEFEEMMILENE  42.70%, JUURIAB LB LA EEHI
MBRVEE, NF 4.6, LR, EZMR  ATLZHERIT AR

4.6 RIYMBIIFATER TFEDH

| ATe(A) | xeAL(A) |xeRTak(o)

A EIELEEIINAD 37.70
H /b ) LIRBERS 4D 144 71 49.31

Q 149 2,350 1,420 60.43
B RIXFIEFSE ° 587 171 29.13
M JLEHE RhE 89 38 42.70

LQ UL T2l /e /) b TR T A B 5
2.A BIHSEINUG R Ll AR AR L E LA .

3B FZHAHMWF G LTET K12 #UF GUS A LI AME AR Ss , SO T4TiE “F M + TR + WASEE" 1
HHEEEMAESE.
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(=) B AMAFREEEBFEN, B
B 4T B 4 B 9 I fe A L Y B 7Kt

E 4.7, BEAEIEE S, HBEEIT

25 % LT, 25-30 . 30-35 %. 35-40 %.

40-45 % 45-50 . 50 Z LA EHIMAYSELD
717918.66%.41%.21.14%.9.91%. 3.90%.
oJLIEH 25-35 YR T
AP EHEI AR E E 4 A R

2.47% X 1.02%

BT

BEE-HER) T EINER DT

3.92%1.02%
3.92%

18.75%

9.96%

m 255U

m25~30%
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50l E

41.19%

HEE) T ARImM L e

1.52% :

23.79%

44.97%

20.58%

DTSR

m 255U
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40~45%
45~50%
50l E

HIERIR : FBEAERAT. IF R B

E4.7 HE BTN FR ST
EE 4.7 o, SIRZUDENEFRANE  FELETFE H D) LARBEEIINGE A BEHE

BERET: HBEEIITTIWARZIDE R T ¥
W9 28.51 %, HM D S5IEEBAHIE

hHERIITU AT R A FIR S ELL. B

IFE M) LEHE REEEHIEE BT
ANEIZEEHIEE) A R ML B SIS F R T#E T
FREU(FAT) .

4.7 RIMBIFATR TFR D

B RiRiFE 80.92
H > ) LiABEES) 11144 144 26 82 45 8 88.19
A EIEE)IHAE 61 28.7 15 31 14 75.41
M JLEHE RE 89 30.5 ™ 34 33 50.56
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EREie o LB E SR
L, 2019 F, AMBEREATEHARELIRA
T 17,534 A\, FYF#R 25.46 &, HA =
49,460 A, RfIGEEN 23.21%,. M B HRIR
AEFE H D) LREEESINAG A BIHE IS
BMLEHE RENREEHIENE RUR
YRR R & I S L SF I8 5.9%. BkBK & TR
A9(2019 Bl A picism ) B “HEF
Tl g BMEr T E R AR TR
HEMIE—R" . B BOSS HEEEAMHAY(2019
FWREKREERE ) WER: FK. F2
LE. 5G. YIBAK . FBEREEA I FATAL Y
JRERM SN 5.0%. 4.6%. 3.9%. 3.6%
3.1%,

LN A BEREQABMARRTIHHES
#UM 8,650 A, FI9F#EH 24 &, 30 HFLUT
(A& 30% ) #figtbBIX 96.79%; 4&%E
FEREURT B 3 FELUT TIEERAVZUTM
A& EStESE (24.43% ) BOSS EHEE( 2019
TN EAKEREBIRE ) P R 2019 F21
BT R R A R EEEELL 111.0% AIIE

RABERE, HEHITUERARNEE
gl S ERES KIFRIERAE/NEL.

o BRMAI(2019 FFREKRFEFH W
RE) ETE ‘BOFNFRIGENG” #il
9 2018 AT EEAL & LEHIN 6.6%, 7 “RID
FHI. NFREGHENE” FAY 2018 ESER
STEWEN 4.6%, ELTE, 2018 Fi

EAE. SIReEENERE "RIOFNFRIH
WA ROFR NFRIEEENET Fl
FIARLL 387,424 A

(M) XB@ZFHATBIFALLS | 2iF A E5R

HEBITLHIDATNEZHELZ
WUAABMMEAENSFHEAL, RIEEE
REIETEL: ARZEH. MTEH. FLF
5 \MBA #1 EMBA, XEZHFSELED 57
59.62%. 33.22%. 0.66%. 1.86% #14.53%;
mEAIE I B P HIBAL ERRE RN : &
MZH MTFH. ELFH KEFHRE
b= AT S EEE 2 514 87.96%. 10.99%.
0.12% #0 0.93%, AR K45 [0 A & EL
73 98.95%.,

RS- E R TN ZH 5
33.26%

| Riimn
= MBA, EMBA
gt
X%

\ =R
0.66%

1.86%

4.53%

HERIHTW MM EZH D RELE
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u EHARE
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AR

B RERUT

HIERIR . JEEAIUEN SR FARRHEM R,
El4.8 2B EH) T 2InFH 51

77 - FEHERSFUSHO TSRS UERS -



R 4.8F1FK 4.9, BIW AHBRZY  HHEHRIL, B AFDBURR R LS
8).B R IRFEBEFE QL HDJURERE  [HAE. SEMTIEL, #HERS XS
P A BHEE)INVEI0 M) LEHNEREEN ZHASHIRS| D& HIER.

4.8 BRIMBNFANE R TFH D

A BRI AT] 77.43% 10.89% 0.19% 11.49% 88.51
B RiRigEFa 0.51% 3.24% 55.71% 40.55% 59.45

Q #4g 0.13% 19.57% 69.66% 10.64% 89.36
H 2> LRBELSIIHNAD 0.00% 6.25% 81.94% 11.81% 88.19
A EIEESINE 0.00% 4.92% 63.93% 31.15% 68.85
M LEHE @2 0.00% 12.36% 48.31% 39.33% 60.67

x4.9 2010F 2B T AOSHBEREST

BFifr. BARSHWEEEW | 229,615 74,503 20,549 41.40
HB 1,650,999 | 547,901 77,847 37.90

ERi 581,162 157,389 16,698 29.95

SRR TTEVRSF IR 439,412 108,127 15,138 28.05
AHEEHE AR 1,836,217 | 457,870 35,045 26.84

P& HRFEEMTESEF 834,040 160,687 19,451 21.60
MBS ARSS W 491,322 83,787 11,424 19.38

XA ARB IR R 324,501 56,302 6,005 19.20

BB MRS R ZKAYAE P RO Rl 495,991 56,874 3,814 12.24
it 481,021 51,154 3,691 11.40

HIEFRR: 2EENXAOEEHE.
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